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KVIKU Group
Combined Statement of Financial Position

Note 31 December 2021 31 December 2020 1 January 2020

ASSETS

Cash and cash equivalents 7 6 642 2 812 1 691
Loans to customers 8 87 833 24 999 22 375

Investment securities FVTPL 770 185 -

Fixed assets 2 2 -
Right of use assets 10 39 39 61

Intangible assets 8 10 15

Deferred income tax asset 23 - 14

Current income tax asset 5 - -

Other financial assets 9  2 115                                     988 -
Other assets 9 175 805 982

TOTAL ASSETS 97 612 29 840 25 138

LIABILITIES

Loans and borrowings 11 69 849 21 144 17 390

Current income tax liability 866 170 221
Deferred income tax liability - 13 -

Liabilities under lease contracts 42 43 62

Other financial liabilities 12 484 4 198 2 858

Other liabilities 12 1 106 766 1 250

TOTAL LIABILITIES 84 347 26 334 21 781

EQUITY
Share capital 13 , 14 618 618 360

Additional capital 701 705 842

urrency translation reserve 193 (347) 52

Retained earnings 11 753 2 530 2 103

Net assets attributable to the
Group 13 265 3 506 3 357

TOTAL EQUITY 13 265 3 506 3 357

TOTAL LIABILITIES AND
EQUITY 97 612 29 840 25 138

Approved for issue and signed on 15 March 2022

Nikita Lomakin Veniamin Lipsky
CEO CFO
_______________________ ___________ __________



KVIKU Group  
Combined Statement of Profit or Loss and Other Comprehensive Income  

 

‘000 USD Note 2021 2020 
     

Interest income  15 79 458 48 147 

Interest expense 15 (6 360) (2 092) 
     

     

Net margin on interest income  73 098 46 055 

Credit loss allowance  (51 821) (36 650) 
     

     

Net margin on interest income after credit loss allowance    
     

Fee and commission income 16 10 991 4 121 

Fee and commission expense 17 (517) (209) 

Net result on embedded derivatives  (539) 138 

Provision for credit related commitments  (8 511) (2 290) 

Other operating income (loss) 18 3 265 (1 721) 

Administration and other operating expenses 19 (14 585) (7 881) 

Foreign exchange translation gains less losses  907 (457) 

Other financial income (loss)  - (6) 
     

     

Profit before income tax 21 12 288 1 100 

Income tax expense 20 (2 658) (402) 
     

     

PROFIT FOR THE YEAR  9 630 698 
     

     

Other comprehensive income / (loss) for the year  - - 
     

     

TOTAL COMPREHENSIVE INCOME FOR THE YEAR  9 630 698 
     

     

Profit/(loss) is attributable to:    

- Owners of the Group  9 630 698 
     

     

Profit for the year  9 630 698 
     

     

Total comprehensive income /(loss) is attributable to:    

- Owners of the Group  9 630 698 
     

     

Total comprehensive income for the year  9 630 698 
     

    



KVIKU Group 
Combined Statement of Changes in Equity 

 

 Total Equity 

‘000 USD 

Share 
capital 

 
Additional 

capital 

Currency 
translation 

reserve 
Retained 
earnings 

Total 
 equity 

       

Balance at 31 December 
2019 360 842 52 2 103 3 357 
       
       
Profit for the year - - - 698 698 
Issue of share capital 258 - - - 258 
Dividends declared - - - (271) (271) 
Other - (137) (399) -       (536) 
       
       
       

Balance at 31 December 
2020 618 705 (347) 2 530 3 506 
       
       
Profit for the year - - - 9 630 9 630 
Dividends declared - - - (407) (407) 
Other - (4) 540 - 536 
       
       
       

Balance at 31 December 
2021 618 701 193 11 753 13 265 
       

 

 
 
 
 
 
 
 
 
 
 
 
 
  
 



KVIKU Group 
Combined Statement of Cash Flows 

 

 

 Note 2021 2020 

Cash flows from operating activities    

Profit for the year  9 630 698 

Adjustments for:    

Unrealised exchange  (907) 457 

Interest income/expense  (72 559) (46 193) 

Credit loss allowance  60 332 37 441 

    

     

Cash flows used in operating activities before 
changes in operating assets and liabilities  (3 504) (7 597) 

     

Changes in:    

Decrease/increase in loans issued (repaid)  (41 661) 7 130 

Increase/Decrease in trade and other payables  9 958 973 
    

Income tax paid  (1 972) (440) 

    

     

Net cash from operating activities  (37 179) 66 

     

Increase in Other financial assets 
 

 
(1 368) 

 
(747) 

Net cash from  investing activities 
 

 
(1 368) (747) 

Cash flows from financing activities    

Proceeds from borrowings  49 182 3 894 

Interest paid  (6 805) (2 092) 

    

     

Net cash from financing activities  42 377 1 802 

     

     

     

Net increase in cash and cash equivalents  3 830 1 121 

Cash and cash equivalents at the beginning of the year 7 2 812 1 691 

     

     

Cash and cash equivalents at the end of the year 7 6 642 2 812 
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